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Why are Property Assessments Prepared? 

‘The assessment process establishes the value of a property in relation to other similar 

properties.  The purpose of property assessment is to distribute property tax fairly among 

property owners in a municipality’ 

 

‘The assessment of a property does not in itself generate property taxes.  Property taxes are 

generated when the tax rate, established by your municipality, is applied to the assessed value 

of your property.  Your municipality sets its tax rate based on the amount of revenue it needs for 

local programs and services.’ 

 

‘Property tax dollars pay for municipal services such as police and fire protection, roads, waste 

management, parks and recreation, and capital projects.’ 

 

‘Your property tax bill also includes a school tax, which is collected by your municipality and 

submitted to the Province.  The Province uses the school tax to help pay for primary and 

secondary education programs.  Your property tax bill may also include local improvement taxes 

or other municipal taxes.’ 

 

‘NOTE: You cannot file a complaint about the Tax Rate with an assessment review board, 

nor appeal it to the Court of Queen’s Bench of Alberta.  Neither of these can change tax 

rates or the services that are provided by a municipality.’ 

 

How is my Property Assessed? 

‘In Alberta, residential and most commercial property is assessed on the basis of a property’s 

market value.’ 

 

‘Market Value is defined as the price a property might reasonably sell for after adequate time 

and exposure to an open market when sold by a willing seller to a willing buyer.’ 

 

‘Provincial regulation states that property assessments much reflect typical market conditions 

as of July 1 in the previous year.’ 

 

‘To calculate your assessment, assessors look at property characteristics such as the size, type 

and age of your property, as well as its location, style, condition, upgrades and lot size.  The 

selling prices of similar properties in the same neighbourhood or similar areas are also 

considered.’ 

 

 

For more information on Property Assessments, Filing a Complaint and Preparing for a Hearing: 

visit www.municipal affairs.alberta.ca 


